Budget Variance

Friends of the Arts

1 Jul 2021 to 9 Oct 2021

Actual Budget Var AUD Var % YTD Actual YTD Budget Var AUD Var %
Income
Event Income - 6,810 2,920 3,890~ 133.2%4 6,810 2,920 3,890~ 133.2%4
Raffle Tickets 670 - 6704~ 0.0% 670 - 6704 0.0%
VIP Memberships 400 240 1604 66.7%4 400 240 1604~ 66.7%4
Total Income 7,880 3,160 4,720 149.4% 7,880 3,160 4,720 149.4%
Gross Profit 7,880 3,160 4,720 149.0% 7,880 3,160 4,720 149.0%
Less Operating Expenses
Advertising 3,362 600 2,7624 460.3%4~ 3,362 600 2,7624 460.3%4~
Bank fee - 60 (60)w -100.0%v¥ - 60 (60)w -100.0%v¥
Computer Expenses 150 160 (10)» -6.3%"¥ 150 160 (10)» -6.3%W¥
Merchant Fee 146 120 264 21.3%4~ 146 120 264~ 21.3%4
Postage - 120 (120)w -100.0%w¥ - 120 (120)w -100.0%v¥
Social Functions and Event Costs 3,139 2,800 3394~ 12.1%~ 3,139 2,800 3394~ 12.1%*~
Website Expenses 4,578 2,000 2,578+~ 128.9%4 4,578 2,000 2,573+~ 128.9%4
Total Operating Expenses 11,374 5,860 5,514 94.1% 11,374 5,860 5,514 94.1%
Net Profit (3,494) (2,700) (794) -29.0% (3,494) (2,700) (794) -29.0%
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Budget Variance

Friends of The Arts Gift Fund
1Jul 2021 to 9 Oct 2021

Actual Budget Var AUD Var % YTD Actual YTD Budget Var AUD Var %
Income
Dividends Received 11,430 9,906 1,5244 15.4%~ 11,430 9,906 1,524 15.4%~
Donation Received 121 - 1214~ 0.0% 121 - 1214 0.0%
Interest Income 293 65 2284 350.3%4 293 65 2284 350.3%%
Refund of Franking Credits - 7,169 (7,169)» -100.0%w - 7,169 (7,169)« -100.0% v
Total Income 11,843 17,140 (5,297) -30.9% 11,843 17,140 (5,297) -30.9%
Gross Profit 11,843 17,140 (5,297) -31.0% 11,843 17,140 (5,297) -31.0%
Less Operating Expenses
Adviser Fees - Morgans 1,384 1,250 1344 10.7%* 1,384 1,250 1344 10.7%*~
Bank Fees 32 - 324 0.0% 32 - 324 0.0%
Scholarships and Donations - 8,000 (8,000)w -100.0%v¥ - 8,000 (8,000)w -100.0%v¥
Subscriptions 15 44 (29)= -64.9%w 15 44 (29)= -64.9%w
Total Operating Expenses 1,431 9,294 (7,863) -84.6% 1,431 9,294 (7,863) -84.6%
Net Profit 10,412 7,846 2,566 33.0% 10,412 7,846 2,566 33.0%
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